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PROPOSED CIP CODE: 01.0103 

UNIVERSITY DEPARTMENT: Ness School of Management & 

Economics 
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will allow students to choose electives in agricultural economics and production agriculture 

courses (through College of Food, Ag and Environmental Sciences college requirements) to 

apply those quantitative, analytical skills to South Dakota’s number one industry.   

 

The University does not request new state resources.   

 

3. Provide a justification for the specialization, including the potential benefits to students 

and potential workforce demand for those who graduate with the credential.1 

 

Agriculture is South Dakota’s number one industry, contributing $25.6 billion, or more than 

30% of South Dakota’s total economy in 2012.  In addition, production agriculture and ag-

related industries accounted for 1 in every 5 jobs.2  In addition to the importance of agriculture 

in the economy, consumers are ever increasingly concerned with where their food comes from 

and how it was produced.  They are concerned with the sustainable development of our 

resources.  Economics is the study of the allocation of our scarce resources, and agricultural 

economists are uniquely positioned to contribute to our economy.  Agricultural economists 

apply theories and principles of economics to better understand and optimize agricultural 

markets. 

 

https://sdda.sd.gov/office-of-the-secretary/publications/pdf/2014.south.dakota.ag.economic.contribution.study.pdf
https://sdda.sd.gov/office-of-the-secretary/publications/pdf/2014.south.dakota.ag.economic.contribution.study.pdf
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Agricultural economists have among the highest median earnings among agriculture majors. In 

2017, the U.S. Bureau of Labor Statistics (BLS) reported that economists, including 

agricultural economists, made a median annual salary of $102,490. The BLS projected that 

employment of economists would increase by 6% from 2016 to 2026, which was about 

average for all occupations.5    

 

4. List the proposed curriculum for the specialization (including the requirements for 

completing the major – highlight courses in the specialization): 

 

Economics (B.S.) – Agricultural Economics Specialization 
Credit 

Hours 

Credit 

Hours Percent 

System General Education Requirements 31-32   

Subtotal, Degree Requirements  

 

https://www.bls.gov/ooh/life-physical-and-social-science/economists.htm




https://www.sdbor.edu/administrative-offices/academics/academic-affairs-guidelines/Documents/5_Guidelines/5_5_Guideline.pdf
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 Yes/No If Yes, identify delivery methods Intended Start Date 

Distance Delivery 

(online/other distance 

delivery methods) 

Yes 018 - Internet Synchronous 2019-2020 Academic 

Year 

 

85% of the courses for the Economics major/Agricultural Economics Specialization are currently 

available online and are predominantly only offered online during the summer. 


